


































EXHIBIT A 

LEGAL PROPERTY DESCRIPTION 

Lot 1, Rally Subdivision, according to the plat thereof recorded May 16, 2023 at Reception 
No. 04007398, County of Boulder, State of Colorado. 
 
Also known by street and number as 2727 29TH STREET, BOULDER, CO 80301. 

 

 

 

 

 

 

 

 

  



EXHIBIT B 

I. PURPOSE OF FUNDING AGREEMENT 
 The County has awarded the HOUSING AUTHORITY OF THE CITY OF 
BOULDER, D/B/A BOULDER HOUSING PARTNERS, (BHP) with $700,000 in Worthy 
Cause Funds for construction of 100 units of permanently affordable housing. 
 
II. DESCRIPTION OF THE PROJECT 

The 2727 29th Street project will consist of 100 units of permanently affordable housing 
situated at the corner of 29th and Bluff Street in Boulder.  

The project consists of 24 studios, 62 one-bedroom units, and 14 two-bedroom units all 
for households earning at or less than 60% of Area Median Income. The 2727 29th Street project 
will provide $785,000 in annual rent burden relief to Boulder households. BHP will provide 
project-based vouchers as well as applying for supportive project-based vouchers through the 
Colorado Department of Housing. 

The 1.86-acre infill site is well located with easy access to the Goose Creek multi-use 
path, high-frequency transit stops along 28th and Valmont, as well as grocery stores and 
neighborhood serving retail. The redevelopment of the site from the existing fitness center will 
also help to continue the transformation of the 28th and 30th Street corridors into mixed-use, 
walkable neighborhoods. 

The project will consist of three buildings clad in brick and fiber-cement panels served by 
common stairwells that have been designed to provide easy access to units. Units will all feature 
individual private balconies or walk-out stoops, and the community will include a central 
courtyard gathering space. Additionally, there will be a small leasing office as well as a 
community room with kitchenette. 
 
III. DESCRIPTION OF AGENCY’S MISSION 
 Boulder Housing Partners mission is to provide quality, affordable homes and foster 
thriving Boulder communities. BHP's core beliefs: 

• Boulder Housing Partners believes in the power of having a home. 
• Boulder Housing Partners believes in opportunity for all. 
• Boulder Housing Partners celebrates our diversity. 
• Boulder Housing Partners believes our work is one part of a broader solution to a thriving 

community. 
• Boulder Housing Partners believes in keeping our impact on the environment small. 
• Boulder Housing Partners believes in working as one team. 

 
IV. DESCRIPTION OF THE PROGRAM  

The Program includes building, acquiring, owning and managing affordable housing 
sites, where a property manager and 24-hour maintenance hotline is available for all 
communities and residents. At the Agency’s sites serving families, cradle-to-career programming 
is offered to assist all children in developing to their full potential through partnerships with 
families and community organizations. The Agency also partners with community organizations 
to preserve or enhance the quality of life for work-abled adults, seniors, and people with 
disabilities in the following priority areas: housing stability, economic stability, education, health 
and wellness, and community life. Through the Resident Services Program, the Agency employs 



service coordinators to help residents navigate services in the community and bring services to 
the housing sites through strong community partnerships. 
 
V. SCOPE OF SERVICES 

As a material inducement for the County’s award of the Worthy Cause Funds to the 
Agency, the Agency will provide the following human services to residents of Boulder County.  

• BHP believes that providing safe, affordable housing is critical to the health, stability, 
and well-being of our community. Housing costs and availability have reached crisis 
levels in Boulder and Boulder County, and BHP believes there has never been a more 
important time to provide affordable housing than now. 

o Affordable rental housing: BHP owns and operates a portfolio of over 1,500 
permanently affordable rental units in the City of Boulder. 

o Housing Choice Voucher Program: BHP administers over 1,350 Housing Choice 
Vouchers. 

o Resident Services Program: BHP provides resident services at many of our 
communities with a focus on resident stability, economic resiliency, and 
community strengthening. 

 
VI. PROPERTY VALUE: $8,800,000 (as is, undeveloped) 
 
VII. NOTICE 
 
 Notices will be sent to the addresses below: 
 

For the County:  Boulder County Community Services 
P.O. Box 471  
Boulder, CO 80306  
Attn: Worthy Cause 

 
with a copy to:  Boulder County Attorney’s Office 

P.O. Box 471  
Boulder, CO 80306  
Attn: Worthy Cause Attorney 
 

For the Grantor:  Rally Flats LLLP 
c/o Boulder Housing Partners 
4800 North Broadway  
Boulder, Colorado 80304 
Attn: Executive Director  
 

 With a copy in any event to:  c/o RBC Community Investments, LLC 
600 Superior Avenue 
Suite 2300 
Cleveland, Ohio 44114 
Attention:  President and General Counsel 

  



EXHIBIT C 

After recording, return original to: 
Boulder County Attorney’s Office 
P.O. Box 471 
Boulder, Colorado 80306 
Attention: Worthy Cause Attorney 

 

COLLATERAL ASSIGNMENT OF NOTE AND DEED OF TRUST 

(Rally Flats – 2022 Worthy Cause Funds) 

THIS COLLATERAL ASSIGNMENT OF NOTE AND DEED OF TRUST (this “Assignment”), 
dated ________ ____, 2023, is made by HOUSING AUTHORITY OF THE CITY OF 
BOULDER, COLORADO d/b/a Boulder Housing Partners, a Colorado municipal housing 
authority (“BHP”), whose address is 4800 North Broadway, Boulder, Colorado 80304, in favor 
of the COUNTY OF BOULDER, COLORADO, a body corporate and politic (the “County”), 
whose address is P.O. Box 471, Boulder, CO 80306. 

Recitals 

1. Rally Flats LLLP, a Colorado limited liability limited partnership (the “Property Owner”) 
executed a Promissory Note dated on or about the date of this Assignment in the principal 
amount of $700,000.00 payable to BHP (the “Note”). 

2. The Note is secured by the Deed of Trust to Public Trustee, Security Agreement, Financing 
Statement, and Fixture Filing, dated on or about the same date as the Note, from the Property 
Owner for the benefit of BHP recorded in the Office of the Clerk and Recorder of Boulder 
County, Colorado at Reception No. _______________ (the “Deed of Trust”), which 
encumbers the real property and improvements described on Exhibit A (the “Property”). 
 

3. On or about the date of this Assignment, BHP and the County entered into a Boulder County 
Worthy Cause Funding Agreement with BHP (the “Worthy Cause Agreement”). 

4. BHP now desires to collaterally assign the Note and Deed of Trust to the County to secure 
performance of the obligations set forth in the Worthy Cause Agreement. 

Assignment 

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and sufficiency of which are 
hereby acknowledged, BHP, subject to the limitations set forth below, as collateral and security 
for BHP’s obligations under the terms of the Worthy Cause Agreement, hereby grants, bargains, 
sells, conveys, assigns, transfers and sets over unto the County all of BHP’s rights in the Note 
and the Deed of Trust, together with all monies now owing or that may hereafter become due or 



owing with respect thereto, and the full benefit of all the powers and all the covenants and 
provisos therein contained, and all assignable rights of BHP in and to any and all title insurance 
policies insuring the lien of the Deed of Trust. 

TO HAVE AND TO HOLD the Note and the Deed of Trust, together with the above described 
interest in the Property, subject to the terms contained in the Note and the Deed of Trust, and the 
Worthy Cause Agreement, unto County forever. 

BHP represents and warrants that there have been no amendments or modifications, either oral or 
written, to the Note or Deed of Trust, and that none of the Property has been released from the 
lien of the Deed of Trust. The Deed of Trust shall be junior to any deed of trust granted by the 
Property Owner in favor of the Public Trustee of the Boulder County, Colorado (the "Public 
Trustee") to secure a construction and permanent loan (the “Mortgage Loan”) with ANB Bank, a 
Colorado banking corporation, its successor or assigns (the “Mortgage Lender”). County agrees 
to execute and deliver a subordination agreement and any other documents or instruments 
reasonably requested by BHP and Mortgage Lender in connection with the Mortgage Loan. 

Upon the occurrence of an Event of Default (as defined in the Worthy Cause Agreement and 
subject to the applicable notice and cure period) under the Worthy Cause Agreement, 
BHP covenants and agrees to do all things reasonably necessary to give effect to the intent of this 
Assignment, including but not limited to executing any other or further documents necessary or 
reasonably requested to protect the interest of County or confirm the existence of this 
Assignment and, if necessary, to join with County, at County’s expense, in asserting any claims 
against any makers under the Note or Deed of Trust, and to remit any proceeds collected 
thereafter on this Note and Deed of Trust to County. County shall have no right whatsoever to 
exercise any of its rights under this Assignment until there is an Event of Default that continues 
beyond the applicable notice and cure periods under the Worthy Cause Agreement. 

This is a collateral assignment as security for performance of the obligations set forth in the 
Worthy Cause Agreement. Notwithstanding anything to the contrary in this Assignment, so long 
as there is no Event of Default continuing under the Worthy Cause Agreement, BHP shall be 
entitled to retain all payments received in connection with the Note and Deed of Trust. Upon 
satisfaction in full of the Note, this Assignment shall be of no further force or effect, and County 
shall record a termination of this Assignment in the Office of the Clerk and Recorder of Boulder 
County, Colorado. If the Note is satisfied in full prior to the expiration of the term of the Worthy 
Cause Agreement, BHP must provide the County with adequate substitute collateral securing the 
performance under the Worthy Cause Agreement, as set forth in the Worthy Cause Agreement, 
prior to the County releasing or terminating its interest under this Assignment. 

Notwithstanding anything in this Assignment to the contrary, any other members, owners, or 
partners of the Property Owner shall have the right, but not the obligation, to cure Defaults (as 
defined in the Worthy Cause Agreement and subject to the applicable notice and cure period) of 
BHP hereunder, and County hereby agrees to accept any cure of any Default (as defined in the 
Worthy Cause Agreement and subject to the applicable notice and cure period) made or tendered 
by one or more of Property Owner’s members, owners, or partners on the same basis as if made 
or tendered by BHP. Copies of all notices which are sent to BHP hereunder shall also be sent to 
each of the other members, owners, and partners of the Property Owner pursuant to the notice 



provisions of the Property Owner’s partnership agreement as amended from time to time. BHP 
shall provide this notice information to County upon the County’s request. 

This assignment and the covenants contained herein shall be recorded in the Office of the Clerk 
and Recorder of Boulder County, Colorado and inure to the benefit and be binding upon the 
successors and assigns of the respective parties hereto. 
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EXECUTED as of the date first set forth above. 

Housing Authority of the City of Boulder, Colorado 
d/b/a Boulder Housing Partners, a body corporate and 
politic 

By:   
Name: Jeremy Durham 
Title: Executive Director 

STATE OF COLORADO ) 
 ) ss: 
COUNTY OF  BOULDER     ) 
 

The foregoing instrument was acknowledged before me this ____ day of ________, 
2023, by Jeremy Durham as Executive Director of The Housing Authority of the City of 
Boulder, Colorado. 

Witness my hand and official seal. 

 

 

   
Notary Public 
 

My commission expires:    

  



The undersigned consents to the assignment of the Note and Deed of Trust as set forth above as 
collateral for the Worthy Cause Agreement, and to the rights granted to County thereby. 

Rally Flats LLLP 
a Colorado limited liability limited partnership 

By:  Rally Flats GP LLC 
Its:   General Partner 
 
By:  Housing Authority of the City of Boulder, Colorado, 
d/b/a Boulder Housing Partners 
Its:   Manager 

By:   
Name: Jeremy Durham 
Title: Executive  Director 

STATE OF COLORADO ) 
 ) ss. 
COUNTY OF BOULDER ) 
 

The foregoing instrument was acknowledged before me this ____ day of ________, 
2023, by Jeremy Durham as the Executive Director of the Housing Authority of the City of 
Boulder, Colorado, as Manager of Rally Flats GP LLC, as General Partner of Rally Flats LLLP. 

Witness my hand and official seal. 

 

   
Notary Public 
 

My commission expires:    

  



EXHIBIT A 
LEGAL DESCRIPTION 
(Collateral Assignment 

of Note & Deed of Trust) 

 
Lot 1, Rally Subdivision, according to the plat thereof recorded May 16, 2023 at Reception 
No. 04007398, County of Boulder, State of Colorado. 
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